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main point was, with a moderate expenditure of capital, to discover values of which the Chinese themselves did not suspect the presence, and with a big flourish in this small compass to show what Germany was capable of doing. The sixteen years of our labours in Tsingtao, which have remained a torso and have been robbed of the far greater development that we had in view, have left an indelible impression upon the foreign half of the world. In comparison with British Hong-Kong, which was fifty-five years older, the development of this desolate fishing place to a town of 60,000 inhabitants and an important sea-port, in spite of strenuous competition, was almost tempestuous, and yet it was in every way sound.
The size of the territory was defined exactly according to our needs. I recommended that only so much should be taken as was necessary for future fortification and the expansion of settlements and factory sites. The whole territory was expropriated by us. I had had experience in Eastern Asia of the great disadvantages which had resulted from a boundless land speculation in the European settlements out there. This is a matter which is also worthy of study at home. We had to make up our minds forthwith in Tsingtao. I therefore bought the land from the people at its then value, perhaps slightly dearer in order to reconcile them; this was a detail in view of the prospective rise in values there. The people could remain on the land by agreement as long as they wanted, if we did not need it. In addition we had an extended